Education Loan Checklist for Study Abroad

This education loan checklist helps students and parents prepare all required documents and understand the loan
process for studying abroad.

Student Documents

Valid Passport

e Admission Letter / Offer Letter

e Academic Certificates & Transcripts

o Entrance Exam Scores (IELTS/GRE/TOEFL/PTE)
e Passport Size Photographs

o Statement of Purpose (SOP)

Financial Documents

Bank Statements (Last 6 Months)

Income Proof of Parents/Sponsor

IT Returns / Form 16

Salary Slips

Property Documents (if secured loan)

¢ Collateral Documents

Co-Applicant Documents

PAN Card
Aadhar Card
e Address Proof

Employment ID / Business Proof

o Passport Copy (if available)

Loan Application Process

o Compare loan providers and interest rates
e Submit complete application form

e Upload required documents

o Loan verification and approval

o Receive sanction letter

o Disbursement process



Important Tips

e Apply for loan early to avoid visa delays
« Maintain a good credit score

e Check repayment options carefully

e Understand moratorium period

o Keep copies of all submitted documents



Common Reasons for Loan Rejection

* Incomplete documentation

* Low co-applicant income

« Poor credit history

» Unrecognized university/course
« Insufficient collateral value



